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Joint Stock Commercial Bank

"CentroCredit"

Independent Auditors' Report

Summarized Consolidated Financial Statements

For the Year Ended 31 December 2006

INDEPENDENT AUDITORS' REPORT

To the Shareholders and Board of Directors of Joint Stock Commercial Bank "CentroCredit": 

Report on the Financial Statements

We have audited the consolidated financial statements of Joint Stock Commercial Bank "CentroCredit" and its sub-

sidiaries (the "Group") as at 31 December 2006 and for the year then ended, from which the accompanying summarized

consolidated financial statements were derived, in accordance with International Standards on Auditing. In our report

dated 9 June 2007 we have expressed an unqualified opinion on the consolidated financial statements from which the

summarized consolidated financial statements were derived.

Opinion

In our opinion, the accompanying summarized consolidated financial statements are consistent, in all material

respects, with the consolidated financial statements from which they were derived.

For a better understanding of the Group's financial position and the results of its operations for the period and of the

scope of our audit, the summarized consolidated financial statements should be read in conjunction with the consoli-

dated financial statements from which the summarized consolidated financial statements were derived and our audit

opinion thereon.

9 June 2007

Moscow

4.1 Summarized Consolidated
Financial Statements for 2006 (IAS)
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JSCB "CENTROCREDIT"
SUMMARIZED CONSOLIDATED FINANCIAL STATEMENTS
CONSOLIDATED INCOME STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2006
(in Russian Rubles and in thousands)

Year ended Year ended
31 December 2006 31 December 2005

RUR'000 (restated)
RUR'000

Interest income 1,509,838 1,314,261

Interest expense (426,871) (396,173)

NET INTEREST INCOME BEFORE PROVISION FOR IMPAIRMENT

LOSSES ON INTEREST BEARING ASSETS 1,082,967 918,088

Provision for impairment losses on interest bearing assets (276,995) (770,467)

NET INTEREST INCOME 805,972 147,621

Net gain on financial assets at fair value through profit or loss 405,977 1,665,484

Net gain on investments available-for-sale 331,965 203,319

Net loss on foreign exchange operations (237,673) (8,697)

Net gain on operations with precious metals 250,868 108,731

Fee and commission income 222,782 231,064

Fee and commission expense (43,444) (39,129)

Dividends received 38,722 30,374

Other income 65,344 67,097

Gain on disposal of subsidiaries – 51,944

NET NON-INTEREST INCOME 1,034,541 2,310,187

OPERATING INCOME 1,840,513 2,457,808

OPERATING EXPENSES (657,498) (530,971)

OPERATING PROFIT 1,183,015 1,926,837

Provision of investment available-for-sale (5,029) –

(Provision)/recovery of other provision for losses on other transactions (23,303) 62,449

PROFIT BEFORE INCOME TAX  1,154,683 1,989,286

Income tax expense  (250,387) (428,010)

NET PROFIT 904,096 1,561,276

Attributable to:

Equity holders of the parent 920,248 1,469,141

Minority interest (16,152) 92,135

On behalf of the Board:

Chairman Chief Accountant 

A. Tarasov L. Zimina

9 June 2007 Moscow 9 June 2007 Moscow 
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JSCB "CENTROCREDIT"
SUMMARIZED CONSOLIDATED FINANCIAL STATEMENTS
CONSOLIDATED BALANCE SHEET
AS AT 31 DECEMBER 2006
(in Russian Rubles and in thousands)

31 December 2006 31 December 2005
RUR'000 (restated)

RUR'000

ASSETS:

Cash and balances with the Central Bank of the Russian Federation 1,410,748 1,557,989

Precious metals 37,891 18,782

Financial assets at fair value through profit or loss 7,784,800 10,819,314

Due from banks and financial institutions 4,454,123 4,125,480

Loans to customers 4,721,752 3,879,743

Investments available-for-sale 746,820 1,123,842

Property and equipment 162,772 168,345

Current income tax assets – 45,799

Other assets 64,241 70,656

TOTAL ASSETS 19,383,147 21,809,950

LIABILITIES AND EQUITY

LIABILITIES:

Due to banks and financial institutions 3,951,893 6,981,756

Financial liabilities at fair value through profit or loss 466,374 1,480,820

Customer accounts 4,588,309 5,537,793

Debt securities issued 3,354,519 1,352,550

Other provisions 35,626 16,527

Deferred income tax liabilities 238,553 303,186

Current income tax liabilities 13,087 2,764

Other liabilities 53,606 56,182

12,701,967 15,731,578

Subordinated debt – 222,000

Total liabilities 12,701,967 15,953,578

CAPITAL:

Share capital 3,228,241 3,228,241

Additional paid-in capital 255,762 –

Fair value revaluation reserve on investments available-for-sale  202,130 332,536

Retained earnings 2,995,047 2,203,440

6,681,180 5,764,217

Share of the minority shareholders – 92,155

Total capital  6,681,180  5,856,372

TOTAL LIABILITIES AND EQUITY 19,383,147 21,809,950

On behalf of the Board:

Chairman Chief Accountant 

A. Tarasov L. Zimina

9 June 2007 Moscow 9 June 2007 Moscow
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Head Office

Build. 1, 31/2 Pyatnitskaya St., Moscow 119017

Tel. +7 (495) 956 8626

Fax +7 (495) 959 0285

e-mail: info@ccb.ru

www.ccb.ru

Central Additional Office

10 Stary Tolmachevsky Lane, Moscow

Tel. 780 3540

Semenovsky Additional Office

Build. 13, 10 Bolshaya Semenovskaya St., Moscow

Tel. 962 1594

Cash Desk № 2

Build. 3, 14 Kronshtadtsky Blv., Moscow

Tel. 459 1786

Cash Desk № 4

Build. 12, 6 Kotliakovskaya St., Moscow

Tel. 787 0063, ext. 126

Cash Desk № 9

Build. 1, 39 Pyatnitskaya St., Moscow

Tel. 953 0974

Cash Desk № 14

Build. 1, 31A Poliarnaya St., Moscow

Tel. 473 4079

Cash Desk № 20

Build. 4, 21 Obrucheva St., Moscow

Tel. 775 0405

Cash Desk № 22

Build. 1, 13 Akademika Koroleva St., Moscow

Tel. 616 4481

Cash Desk № 23

Build. 1, 54, Shosse Entuziastov, Moscow

Tel. 672 3423

Cash Desk № 24

Build. 14A, 9 Otkrytoye Shosse, Moscow

Tel. 167 0270

Cash Desk № 25

Build. 6, 64 Dmitrovskoye Shosse, Moscow

Tel. 481 1033

Cash Desk № 26

Build. 1, 19 Yaroslavskoye Shosse, Moscow

Tel. 188 6983

Cash Desk № 27

Build. 28, 1A Begovaya Street, Moscow

Tel. 234 0039, ext. 0169

Cash Desk № 28

Build. 5, block 1, 16 Nagatinskaya St., Moscow

Tel. 995 1220, ext. 131

Cash Desk № 29

Build. 7, 34 Marksistskaya St., Moscow

Tel. 632 7045

Cash Desk № 30

Build. 1, 15 Novy Arbat St., Moscow

Tel. 202 3575

Cash Desk № 31

Build. 1, block B, 23 Krasnaya Presnia St., Moscow

Tel. 252 5661

Cash Desk № 32

29 Svobody St., Moscow

Tel. 661 1025

Vologda Branch

2 Kozlenskaya St., Volodga 160000

Tel. +7 (8172) 25 1766, 25 1908

UK Representative Office

Level 4, City Tower, 40 Basinghall Street,

London EC2 5DE, United Kingdom

Tel/fax + 44 20 7638 8652

CONTACT INFORMATION
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